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По нашему мнению, в целях совершенствования в стране практики 
регулирования денежной массы на основе предовой международной 
практики целесообразно принять следующие меры:

1. При одновременном использовании темпов роста денежного агрегата 
М2 и целевых показателей инфляции в качестве тактической цели денежно- 
кредитной политики Центральному банку необходимо повысить 
эффективность регулирования предложения денег путем расширения 
количества операций на открытом рынке и введения перерасчета 
контингента тратт.

2. Для уменьшения доли наличных денег в расширенном денежном 
агрегате (М2) необходимо ввести денежное финансирование 
инкассационных затрат за счет торговых точек, с целью повышения их 
заинтересованность в реализации товаров на пластиковые карты.

Teacher o f the department Kenjayev M. G.-TFI 
“Bank accounting and Auditing”

INTEREST RISK MANAGEMENT ISSUES

In  the Decree of the President of the Republic of Uzbekistan dated 
November 26, 2010 No PP-1438 "On the priority directions of further reforming 
and improving the stability of the financial and banking system of the Republic in 
2011-2015 and achieving high international rating indicators"; in particular, the 
introduction- of new bank risk management requirements into the country's 
banking practice. To accomplish this task. The resolution of Board of Central 
Bank of the Republic of Uzbekistan "About approval of commercial banks" No. 
19/14 from July 22, 2015 (Approved by the Ministry of Justice of the Republic of 
U zbekistan  on July 6, 2015 №2693).According to the Instruction “On approval of 
the R egulations on Requirements for the Management of Commercial Banks 
Liquidity”, the funds raised by the Banks must meet the price competitiveness and 
the maturity requirements of the assets.

Initial and simplified position of the Bank's management of contractual 
obligations on the direction of liquidity, when the demand for liquidity 
increasesbanks need to assess the discrepancies between the periods for repayment 
of their assets and liabilities in order to demonstrate and identify the key aspects of 
liquidity demand. Banks need to diversify their commitments (tools) to prevent 
their dependence on specific deposits of large enterprise clients.

It should be noted that the non-provisioning of assets and liabilities in the 
com m ercial banks of the Republic by maturity has led to a deepening of interest 
rate risk. The inflation rate in the Republic and the sharp increase in the 
refinancing rate of the Central Bank in recent years have led to an increase in the 
interest rates on loans by commercial banks. This, in turn, led to an increase in the 
interest rate risk. ^
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1-расм. Узсаноаткурилишбанкда активлар ва мажбуриятларнинг
муддатига к у р а  таркиби, трлн. сумЮ4.

Inadequate balance between maturity of assets and liabilities in commercial 
banks o f  the Republic o f  Uzbekistan has exacerbated the problem of interest rate 
risk. Over the past two years (2017-2018) inflation in the country has led to an 
increase in the refinancing rate of the Central Bank. This, in turn, increased the 
interest rates on loans by commercial banks in national currency.

in  our opinion, the following measures should be taken to improve the 
practice o f  in terest rate risk  management in commercial banks of the republic:

1. C om m ercial banks should be allowed to take deposits and issue loans at 
floa ting-rates in national currency. In order to introduce deposits and loans at 
floating rates, firstly, it is necessary to develop the market for national loan capital; 
Secondly, it is necessary  to reduce the level o f  mandatory reserve requirements for 
com m ercial banks deposits of the Central Bank.

2. It is necessary  to clearly evaluate the impact of changes in interest rates 
and asset volatility  on net interest income through the introduction of GEP analysis 
in banking practice. This analysis will determine the impact of interest rates and 
changes in the balance sheet structure on net interest income.

TIF, Department “State finance”  

senior lecturer Ismailova N.K.

INNOVATIONS AS A GUARANTEE OF INVESTMENT SECURITY

In recent years, investment security has been one of the most pressing issues 
in all developed and developing countries. This is due to the fact that one of the 
m ain factors o f  econom ic development is investment. Investments are important 
for the restructuring, modernization of the economy, further development of 
priority  sectors o f  the industry, growth of productivity and the increase of the 
goods that m eet all the requirements.

104 Статистика, www.cbu.uz.
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